Disclaimer

NON-SOLICITATION
Non-Solicitation:
This presentation has been prepared for informational purposes only as of the date hereof and does not constitute an offer or solicitation to sell shares or securities in Cannabis One Holdings Inc. (the "Company" or "Cannabis One" or "CBIS"),
or any of its affiliated, related or associated companies. The information contained in this presentation is not complete and may not contain certain material information about Cannabis One. This information does not take into account the
particular investment objectives or financial circumstances of any specific person who may receive it, nor is the information or analyses presented intended to form the basis for any investment decision, and no specific recommendations are
intended. Accordingly, this presentation does not constitute investment advice or counsel or solicitation for investment in any security of Cannabis One. In the event of a subsequent offer to sell or a solicitation of an offer to purchase securities by
Cannabis One, more complete disclosures and the terms and conditions relating to a particular investment will be contained in the Offering Documents (as defined below) prepared for such offer or solicitation. Before making any investment,
prospective investors should thoroughly and carefully review the Offering Documents with their financial, legal and tax advisors to determine whether an investment is suitable for them.
Neither Cannabis One, nor any of its respective directors, officers, employees, agents or advisors make any representation or warranty in respect of the contents of this presentation or otherwise in relation to Cannabis One or the business of
Cannabis One. In particular, no representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained herein, which have not been independently verified. No person shall
have any right of action (except in case of fraud) against Cannabis One or any other person in relation to the accuracy or completeness of the information contained in this presentation. The information contained in this presentation is provided
as at the date hereof and is subject to amendment, revision and updating in any way without notice or liability to any party.
Other than as may be authorized by the Company upon request, this presentation may not be reproduced, in whole or in part, in any form or forwarded or further distributed to any other person. Any forwarding, distribution or reproduction of
this presentation in whole or in part is unauthorized. The Company takes no responsibility for, and provides no assurance as to the reliability of, any information that others may give readers of this presentation. Certain information contained
herein has been prepared from third-party sources. Such information has not been independently audited or verified by Cannabis One. Cannabis One has used its best efforts to ensure the accuracy and completeness of the information
presented. Cannabis One expressly disclaims any and all responsibility for any direct or consequential loss or damage of any kind whatsoever arising directly or indirectly from: (i) reliance on any information contained herein, (ii) any error, omission
or inaccuracy in any such information or (iii) any action resulting therefrom. All currency references contained herein are expressed in United States Dollars (US$) unless otherwise indicated.

Accredited Investor:
This is not an offer to sell or a solicitation of an offer to purchase securities by Cannabis One. In Canada, this presentation and its contents are directed only at "accredited investors" (as defined in National Instrument 45-106-Prospectus
Exemptions and Section 73.3 of the Securities Act (Ontario). In the United States, this presentation and its contents are directed only at "accredited investors" as defined in Rule 501(a) of Regulation D under the United States Securities Act of
1933, as amended. By agreeing to receive this presentation, you represent and warrant that you are a person who falls within one of the foregoing descriptions of persons entitled to receive this presentation and that you agree to be bound by
the provisions of this disclaimer. Any subsequent offer to sell or solicitation of an offer to purchase securities by Cannabis One will be made by means of offering documents (e.g., term sheet, prospectus, offering memorandum, subscription
agreement and/or similar documents (collectively, the "Offering Documents")) prepared by Cannabis One for use in connection with such subsequent offer or solicitation and only in jurisdictions where permitted by law. In the event of a
subsequent offer to sell or solicitation of an offer to purchase securities of Cannabis One, investors should refer to the Offering Documents for more complete information, including investment risks, management fees and expenses.
Notice to U.S. Investors: This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of securities of the Company in any jurisdiction in which an offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of such jurisdiction. The securities of the Company described herein have not been and will not be registered under the United States federal or state securities laws and may not be
offered or sold in the United States, as such term is defined in Regulation S under the U.S. Securities Act, unless an exemption from registration is available. Prospective investors will be required to represent, among other things, that they meet
the requirements of an available exemption from the registration requirements of the U.S. Securities Act and are familiar with and understand the terms of the offering and have all requisite authority to make such investment.
In making an investment decision, investors must rely on their own examination of the Company and the terms of any offering, including the merits and risks involved. The securities have not been approved or disapproved by the United States
Securities and Exchange Commission or by any state securities commission or regulatory authority, nor have any of the foregoing authorities or any Canadian provincial securities regulator passed on the accuracy or adequacy of this presentation.
Any representation to the contrary is a criminal offense.
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ADDITIONAL DISCLOSURE
U.S. Federal Regulatory Regime:
Readers are cautioned that in the United States, cannabis is illegal at the federal level and only regulated at the state and local level. To the knowledge of Cannabis One, there are to date a total of 33 states, plus the District of Columbia, that
have legalized cannabis in some form. Notwithstanding the permissive regulatory environment of medical and/or recreational cannabis at certain State and local levels, cannabis continues to be categorized as a Schedule I controlled substance
under the Controlled Substances Act in the United States and as such, cannabis-related practices or activities, including without limitation, the manufacture, importation, possession, use or distribution of cannabis are illegal under United States
federal law. Strict compliance with State and local laws with respect to cannabis will neither absolve Cannabis One of liability under the United States federal law, nor will it provide a defense to any Federal proceeding, which may be brought
against Cannabis One. Any such proceedings brought against Cannabis One may materially adversely affect Cannabis One's operations and financial performance.

Cannabis is a Schedule I controlled substance under the U.S. Controlled Substances Act and is illegal under U.S. federal law, the laws of certain U.S. states and many foreign jurisdictions. Even in those U.S. states where cannabis has been
legalized or decriminalized, it remains criminal under U.S. federal law. Companies and investors participating in the regulated cannabis industry are subject to myriad risks as a result of applicable laws and regulations, including, without limitation,
the risk of criminal prosecution and asset seizure, burdensome tax liabilities, lack of access to banking services and an inability to enforce certain creditor and intellectual property rights. Investment in the Company is only suitable for investors
that understand and have discussed with their legal, tax and financial advisors the rapidly changing laws and regulations applicable to the regulated cannabis industry and that knowingly accept the associated risks. An investor’s contribution to
and involvement in such activities may result in federal civil and/or criminal prosecution, including forfeiture of his, her or its entire investment.
Non-GAAP Disclosure:
Readers should note that "TTM" (trailing twelve months), "P/S" (price/sales), "system-wide revenue", "brand revenue", and "run-rate revenue" are non-GAAP financial measures and do not have any standardized meaning under GAAP and is
therefore unlikely to be comparable to similar measures presented by other companies. Cannabis One believes that the foregoing financial measures are useful supplemental measures, which provide an indication of the current and anticipated
results generated by Cannabis One's business activities. Readers are cautioned, however, that TTM, P/S, system-wide revenue, brand revenue, and run-rate revenue should not be construed as an alternative to financial measures determined in
accordance with GAAP as an indicator of Cannabis One's financial performance.
System-wide brand revenue does not have any standardized meaning as prescribed by International Financial Reporting Standards ("IFRS") as issued by the International Accounting Standards Board, and, therefore, is considered a non-GAAP
measure and may not be comparable to similar measures presented by other issuers. Cannabis One believes the non-GAAP measure of system-wide brand revenue, combined with IFRS measures, such as revenue and net loss, is a useful
measure to its shareholders as management relies on it to provide insight into future operations. The reader is advised that while Cannabis One realizes certain revenue through long-term service arrangements with its client brands, current state
regulatory restrictions and U.S. federal restrictions may prevent Cannabis One from consolidating the financial results of such brands.
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FORWARD-LOOKING STATEMENTS
Forward-Looking Statements:
This presentation includes information, statements, beliefs and opinions which are forward-looking, and which reflect current estimates, expectations and projections about future events, referred to herein and which constitute "forward-looking
statements" or "forward-looking information" within the meaning of Canadian and U.S. securities laws. Forward-looking information and statements are often, but not always, identified by the use of words such as "seek", "anticipate", "plan",
"continue", "estimate", "expect", "may", "will", "project", "predict", "propose", "potential", "targeting", "intend", "could", "might", "should", "believe", "budgeted", "scheduled" and "forecasts", and similar expressions and variations
(including negative variations). The forward-looking information and statements contained herein are based on the reasonable assumptions, estimates, analysis and opinions of management of Cannabis One made in light of their experience,
their interpretation of industry trends and current market conditions along with other factors Cannabis One consider relevant and reasonable as at the date hereof. Except for statements of historical fact, information contained herein constitutes
forward-looking statements and includes, but is not limited to (i) the projected financial performance of Cannabis One; (ii) the completion of, and the use of proceeds from, any financing described hereunder; (iii) future legal and regulatory
developments regarding cannabis; (iv) the expected development of Cannabis One’s business, projects and joint ventures and any Cannabis One or customer brands; (v) the execution of Cannabis One’s vision and growth strategy, including with
respect to future merger and acquisition activity (including any currently identified acquisition targets) and global growth; (vi) expected demand growth for cannabis products; (vii) completion of Cannabis One’s projects that are currently
underway, in development or otherwise under consideration; (viii) renewal of Cannabis One’s current customer, supplier and other material agreements; (ix) future liquidity, working capital, and capital requirements; (x) engaging in activities which
currently are illegal under United States federal law and the uncertainty of existing protection from United States federal or other prosecution; (xi) regulatory or political change such as changes in applicable laws and regulations, including United
States state-law legalization, particularly in Colorado, Nevada, Washington, California, and Oregon, due to inconsistent public opinion, perception of the cannabis industry, bureaucratic delays or inefficiencies or any other reasons; (xii) any other
factors or developments which may hinder market growth; (xiii) reliance on management; (xiv) the effect of capital market conditions and other factors on capital availability; (xv) competition, including from more established or better financed
competitors; and (xvi) the need to secure and maintain corporate alliances and partnerships. Forward-looking statements are provided to allow potential investors the opportunity to understand management’s beliefs and opinions in respect of
the future so that they may use such beliefs and opinions as one factor in evaluating an investment.
The foregoing is not an exhaustive list of the risk factors affecting the Company, readers of this presentation are encouraged to review the risk factors discussed in the Company’s Listing Statement filed on SEDAR at www.sedar.com on February
25, 2019 and discussed in the Company’s other public filings available on SEDAR.

These statements are not guarantees of future performance and undue reliance should not be placed on them. Such forward-looking statements necessarily involve known and unknown risks and uncertainties which may be outside of Cannabis
One’s control, and which may cause actual performance and financial results in future periods to differ materially from any projections of future performance or result expressed or implied by such forward-looking statements. These risks and
uncertainties include but are not limited to risks associated with general economic conditions, adverse industry events, loss of markets, future legislative developments, access to capital, and other factors.
Although forward-looking statements contained in this presentation are based upon what management of Cannabis One believes are reasonable assumptions, there can be no assurance that forward-looking statements will prove to be accurate,
as actual results and future events could differ materially from those anticipated in such statements. Cannabis One does not undertake any obligation to update forward-looking statements if circumstances or management’s estimates or opinions
should change except as required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking statements.
Future-Oriented Financial Information:
To the extent any forward-looking information in this presentation constitutes "future-oriented financial information" or "financial outlooks" within the meaning of applicable Canadian securities laws, such information is being provided to
demonstrate the anticipated market penetration and the reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented financial information and
financial outlooks. Future-oriented financial information and financial outlooks, as with forward-looking information generally, are, without limitation, based on the assumptions and subject to the risks set out above under the heading "ForwardLooking Information". Cannabis One's actual financial position and results of operations may differ materially from its management’s current expectations and, as a result, Cannabis One's actual revenue and expenses may differ materially from
the prospective revenue and expenses profiles provided in this presentation. Such information is presented for illustrative purposes only and may not be an indication of Cannabis One’s actual financial position or results of operations.
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Aggregating and optimizing North American cannabis brands.

1 Cannabis One management estimates based on internal projections; Subject to customary due diligence for transactions of this nature and execution of definitive agreements;
Cannabis One realizes certain revenue through long-term service arrangements, however, current state regulatory restrictions and U.S. federal restrictions may prevent Cannabis
One from consolidating the financial results of such brands
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The Team

EXPERIENCE MEETS VISION
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Chairman, President, & Chief Executive Officer

Chief Financial Officer

Previously Founded and acted as CEO of Meridian Capital Advisors,
a Registered Investment Advisory firm; Previously Managing Partner
for Bertram Global Commodities Fund; Managed in excess of
$100MM in assets for Merrill Lynch, Morgan Stanley, and Smith
Barney private clients.

Extensive experience in financial accounting and capital markets
advisory, previously specializing in M&A and securities law in the U.S.
and Canada; Held executive and general counsel roles with companies
operating in the energy and real estate sectors in Canada; Currently
Managing Director of Merchant Banking with Wildhorse Capital Partners.

Director & Vice President, Compliance

Vice President, Product Development

Founded Axis Venture Group in 2007 and MOXIE Productions in
2016; Has been involved in a variety of business ventures including
business development, real estate development, and angel
investing; An anesthesiologist with more than 20 years’ experience
in the medical field, specializing in regenerative medicine.

Led the design and development of Cannabis One’s INDVR
vaporizer lines and is actively involved in brand acquisition &
development. Previously owner and co-founder of Lexa Custom
Homes, having home designs featured in the Colorado Parade of
Homes and the Colorado Tour of Homes.

Director & Vice President, Retail Operations

Vice President, Finance

Oversees all investment and operational activates of retail and
dispensary locations; Previously an active owner and operator of 45
restaurants across 7 national and regional franchise brands; Served
on the Colorado Subway advertising board and has done business
consulting for smaller regional franchise brands.

Executive level financial operations and quality management
systems professional; Structured successful product line launch
for PPE division of a Fortune 100 company; Currently designs,
manages, and implements corporate processes across multiple
business units within Cannabis One.

Director, Advisor

Director, Advisor

Co-Founder & General Partner of Wildhorse Capital Partners;
Previously Vice-President, Business Development at Blackbird
Energy; Held several ascending roles as an investment banker at
Stifel Nicolaus; Over $3 billion in capital raising deal experience.

Co-Founder & General Partner of Wildhorse Capital Partners;
Previously Senior Vice-President of Business Development &
Operations for GABY; Board member for Subway Developments
2000; Acted as Managing Director of Oliver Capital Partners; Former
Investment Banking Analyst at Ubequity Capital Partners.
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There From the Beginning

A DEEP-ROOTED RELATIONSHIP WITH THE CANNABIS INDUSTRY

Q2 2015

Q2 2016

Q3 2017

2H 2018

Bertram Capital Finance Inc.
completes first acquisition involving
the PP&E associated with an 11,000+
sqft medical and recreational
cultivation facility and enters into a
long-term service arrangement.

Bertram Capital Finance Inc.
enters the nascent cannabis
extraction market, establishing
the basis for Cannabis One's
future R&D and product
development division.

City of Denver approves multimillion dollar expansion of
cultivation to 3,800lbs/year; The
JointTM system-wide run-rate
revenue exceeds US$6MM for
the first-time ever.2

Cannabis One signs LOIs with Fat Face
Farms (CO), and Honu (WA);
Manufacturing & distribution established
with Cheech's Private Stash3; Completed
C$7.9MM equity financing.

Q1 2015

Q2 2015

Q2 2017

Q2 2018

FEBRUARY 2019

Following passage of Colorado
Amendment 64, Bertram Capital
Finance Inc. is established as
one of the first U.S.-based
cannabis hedge funds.

Second acquisition involving
PP&E associated with med and
rec retail and entrance into longterm service arrangement – Later
rebranded as "The JointTM".

Ground-breaking underway on new
The JointTM concept store; Leafly
names The JointTM Colorado's top
dispensary1; INDVR vapes launched
globally online.

Cannabis One rebrand initiated;
Reciprocal manufacturing agreements
signed with Evergreen Organix (NV);
INDVR Fire is launched; Completed
US$1.6MM equity financing.

Cannabis One Holdings Inc.
receives approval for the listing
of its securities on the Canadian
Securities Exchange ("CSE"),
under the ticker "CBIS".

1 The Leafly List: Colorado, Spring 2016/17/18; Leafly; 2016/17/18
As reported by Cannabis Corp. company management; Unaudited
portfolio management may consist of intellectual property licensing, distribution and manufacturing agreements, long-term management services agreements, and proprietary
operations, where jurisdictional legislation and regulations permit; Subject to execution of definitive agreements; May be subject to change without notice.
2

3 Client
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THE FOOTPRINT

Comprehensive Brand Reach & Penetration
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Market Footprint

EXPANDING OUR MARKET COVERAGE
CBIS is focused on expansion into five cannabis-legal states and is primed to bring a
portfolio of high-quality, established brands to new markets.1

SIGNED DEFINITIVE AGREEMENT TO ACQUIRE

Focus Markets

Proposed Expansion1

Nevada2
Washington3
Colorado4
Client portfolio management may consist of intellectual property licensing, distribution and manufacturing agreements, long-term
management services agreements, and proprietary operations, where jurisdictional legislation and regulations permit; Subject to execution of
definitive agreements; May be subject to change without notice.

CANADIAN EXPANSION

GLOBAL OUTLOOK
2 State

1 Brands

NOT FOR DISTRIBUTION TO MINORS

are not available in all jurisdictions; Regional legislation and regulation may restrict market access; Cannabis One management estimates based on internal projections; The
Company has entered into a 3-year multi-state territorial licensing and royalty agreement through GLE Brands Inc., which represents the Cheech's Private Stash brand

4

of Nevada Department of Taxation; Stores licensed to sell marijuana in Nevada; November 2018
3 Washington State Liquor and Cannabis Board; Marijuana Dashboard; October 2018
MED Licensed Medical and Retail Marijuana Businesses as of November 1, 2018; Colorado Department of
Revenue; 2018; Figures contain only recreational data; Client brands only service recreational consumers
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STRATEGY OVERVIEW

Data-Driven Brand Aggregation
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The Year of the Roll-Up
GROWTH IN NUMBERS

Cannabis One plans to take advantage of unique arbitrage opportunities to
develop a significant market presence by targeting, acquiring, and legitimizing
legacy cannabis assets at discounted purchase prices.

Deploy acquisition capital
to purchase operating
cannabis assets.

NOT FOR DISTRIBUTION TO MINORS

Bring “Big Box Brand”
operational experience to
the cannabis industry.

Build a dominant brand
presence in North
American cannabis.
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A Data-Driven Approach to Growth
OPTIMIZING ACQUISITION IMPACT

Cannabis One has the ability to leverage consumer-demand data collected from its franchiseready, retail arm (
) to assist in identifying acquisition targets intended to bring
substantial value to the Cannabis One portfolio.

Cannabis One is purchasing and
constructing cannabis dispensary
locations under The JointTM branding.

Sales data on consumer demand is
collected to determine the brands that
consumers desire the most.

OPERATING
EXPERIENCE WITH

COLLECTIVELY
OVER

INDEPENDENT NON-CANNABIS
FRANCHISE BRANDS

OF FRANCHISE BOARD
EXPERIENCE

Based on strong demand results,
acquisition targets are identified and
acquisitions are pursued.

TOTAL NON-CANNABIS
FRANCHISE LOCATIONS
DIRECTLY AND
INDIRECTLY OPERATED

1

NOT FOR DISTRIBUTION TO MINORS

Franchise opportunities may not be available in all jurisdictions; Legislation and regulation may limit market access
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Our Trajectory and Execution

ACCELERATING GROWTH THROUGH BRAND ACQUISITION

Cannabis One intends to continue building value
through the acquisition of brands that are impacting
consumers at the ground level.

1 Cannabis

NOT FOR DISTRIBUTION TO MINORS

One realizes certain revenue through long-term service arrangements, however, current state regulatory restrictions and U.S. federal restrictions may prevent Cannabis One from consolidating the financial results of such brands
2 Cannabis One management estimates based on internal projections; Subject to customary due diligence for transactions of this nature and execution of definitive agreements
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FINANCIAL OVERVIEW

Poised for Value Creation
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Cannabis One Brand Projections

TARGETING SYSTEM-WIDE BRAND REVENUE STREAMS
Cannabis One’s anticipated roll-up strategy aggregates system-wide client
brand revenue streams from across North America.

STATES

STATES

120
100
80
60
40
20
0
Cultivation

Manufacturing

Retail

1 Cannabis One management estimates based on Cannabis One management internal projections using annualized figures; Subject to customary due diligence for
transactions of this nature and execution of definitive agreements; Cannabis One realizes certain revenue through long-term service arrangements, however, current state
regulatory restrictions and U.S. federal restrictions may prevent Cannabis One from consolidating the financial results of such brands
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Assumptions: Cultivation – 14,400 lbs production @ $1,200/lb; Manufacturing – 30MM units/year @ $10/unit, 12% of max capacity; Retail – 25 stores @ $2.5MM/store
Assumptions: Cultivation – 14,400 lbs production @ $1,000/lb; Manufacturing – 30MM units/year @ $10/unit, 50% of max capacity; Retail – 50 stores @ $2.5MM/store
Assumptions: Cultivation – 14,400 lbs production @ $800/lb; Manufacturing – 30MM units/year @ $10/unit, 100% of max capacity; Retail – 100 stores @ $2.5MM/store

2
3
4
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Capitalization

BREAKING DOWN THE STRUCTURE

Class A - Subordinate Voting Shares
Class B - Super Voting Shares
Total Class A Equivalent2
Less: Restricted Shares2
Less: Unrestricted Class B Shares

36,617,588
3,687,758

Class A Warrants4

73,495,168
58,192,854
252,700

C$0.25
US$0.34
C$0.40
C$0.50
C$0.75

7,400,000
290,809
1,575,000
42,326
6,174,808

C$1,850,000
US$98,010
C$630,000
C$21,163
C$4,631,106

C$2.50
C$7.50

250,000
173,113

C$625,000
C$1,298,348

C$0.35
C$0.60

200,000
4,900,000

C$70,000
C$2,940,000

24,814,073

C$12,195,290

Class B Warrants4
Free-Trading Float2

12,775,314

Class A Options6
Common Shares
CSE Escrow Restrictions2
Hold Period Restrictions2

26,490,081
31,702,773

Total Class A Equivalent2

58,192,854

Total Class A Equivalent2,3

1 Class B securities are convertible into Class A on the basis of 1 for 10
presented on an as-converted, Class A-equivalent basis, as of April 3, 2019
Warrants have been converted using an exchange rate of 1.32307
4 C$0.75 Class A Warrants and C$7.50 Class B Warrants are subject to an acceleration provision as per the terms & conditions of the Warrant Indenture
5 Additional securities convertible into equity will include 12,000,000 Class A Equivalent Milestone Rights, issued to former shareholders of Bertram Capital Finance Inc., subject to the meeting or
exceeding of certain revenue milestones of C$40MM in 2019 and C$100MM in 2020.
6 C$0.60 Class A Equivalent Options were issued to management in accordance with the Company's existing stock option plan; Vesting schedule is 1/3 on issuance, 1/3 on first anniversary, and 1/3 on
second anniversary; 5-year expiry; Option Agreements provide the Company the ability to issue the underlying securities as compressed, Class B Super Voting Shares to U.S. persons
2 Total

3 US$-denominated

NOT FOR DISTRIBUTION TO MINORS

CSE : CBIS | 16

Cannabis One

A DEFINED PATH TO GROWTH

WHAT CBIS HAS ACCOMPLISHED

MANAGEMENT’S FUTURE PLANS

Developed a vertically-integrated business model to
service the fast-growing, legal cannabis industry.

Enhance client system-wide brand revenue streams in 2019
through acquisition and optimization of existing assets.

Established cannabis asset targets to
ensure a value-added roll-up.

Bring CBIS client brands to every legal state and province
within the U.S. and Canada, as regulations permit.

Engaged cannabis asset holders in pursuit
of signing acquisition letters of intent.

Expand the CBIS family of client brands to become the
most dominant player in North America.
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Brisco Capital Partners
Scott@briscocapital.com | 403.619.2200

CEO
Jeff@cannabis.life | 720.399.0601

Director
Josh@whcp.ca | 587.890.8400
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